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RIS R B RIS (E 7R LA LR B R T, TR A LSS AR A1, (S AR B TR
PRSI A TTBIE . BRI, HESUMS A EARTRN S A NI TS, AT RO A S B |
BRI DT 3 R AE A T4 15 PR B, A GRS 10 S o e — AL T

BRI AFAE W R, SRS AT R AR A ] , (H R 2B 20 T-A N e U R B A
TR T RS AE B, e, 20 5 s 2 S 1) XU B . %R O3S F e T L S
RIS Sy e, L0 T SR KSR DR Ay S0 A BRI 5 % T BIA 1 5, A
LAY 5 i B B ARG, 5 6% 32 5 T RE RS0 S IUAE BRI . iR PRGOS 28 7
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(45]) a0, —A> NFT M E ] BEBIC T H 2R S RS0 L G SE N 28 TR S5 A A SOR AL X e IR

[46]) See Scott Wisniewski, “Taxation of Virtual Assets” , 7 Duke L. & Tech. Rev. 1, 3-4(2008).

(47) ERVFIXEE “BIUE T E S PicE 2 S50 45 « B (Anshe Chung) . 2 1M B AL G P2 (B IS 100 J7 JET0HY HEHDL
JE4 . See “Ansche Chung” , Wikipedia (last edited on Feb. 18, 2026), https://en.wikipedia.org/wiki/Anshe Chung.

(48] foldn, $40 Tpk (58 = N4 ) (Second Life) Ftv/F#35 78 SiAd ArpRts i (Linden Dollars), B AT 2l J8H 4 1 670545k 260 5
320 M, See “Economy of Second Life” , Wikipedia (last edited on Feb. 4, 2026), https:/en.wikipedia.org/wiki/Economy of Second Life.

(49]) See Leandra Lederman, “Stranger than Fiction: Taxing Virtual Worlds” , 82 N.Y.U. L. Rev. 1620, 1625 (2007).

(50) See Leandra Lederman, “Stranger than Fiction: Taxing Virtual Worlds” , 82 N.Y.U. L. Rev. 1620, 1659 (2007).
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(51) Bl prAaug e A E L7k, A5 R P « 4% (Robert Haig) 55 ] « P15 (Henry Simons) $2H , #%.0>
SN W= IEAS Bl + S PR Tl 4R AU A . See Richard Schmalbeck et al., Federal Income Taxation, Aspen Publishing,
2nd ed. 2007, p. 23.

(52) See Adam S. Chodorow, “Ability to Pay and the Taxation of Virtual Income” , 75 Tenn. L. Rev. 695, 697-725 (2008).

(53] WNSEMEZEREE TS IE S A O 4k, BERBURMAT R BT AT 2 RAR PSR 3 Bk PSR 43k, alik Lo
1K, See Metro. Life Ins. Co. v. Ward, 470 U.S. 869 (1985).

(54]) See Adam S. Chodorow, “Ability to Pay and the Taxation of Virtual Income” , 75 Tenn. L. Rev. 695, 736-741 (2008).

(55]) SeeBryan T. Camp, “Play’ s the Thing: A Theory of Taxing Virtual Worlds” , 59 Hastings L.J. 1, 16 (2007).
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(59) ZOACHTHTIHT G BB R TR B (Fri SRR L 1) 2024 4F26 4 11,55 8 T,

(60) See Zsolt Halasz, “Legal Issues in the Field of Taxation Related to Virtual Assets”, 16 lustum Aequum Salutare 35, 39-44 (2020).

(61]) See Prabin Adhikari et al., “Cryptocurrency Taxation and Regulatory Challenges” , 15 International Journal of Science and
Research Archive 778, 782-783 (2025).

(62) See Katsiaryna Ulyanava, “Legal Regulation of the Crypto-Currency Taxation” , 1 Open J. Legal Stud. 1, 6 (2018).
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(64]) See Benjamin Molloy, “Taxing the Blockchain: How Cryptocurrencies Thwart International Tax Policy” , 20 Or. Rev. Int’ I L.
623, 632 (2019).
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(74) SWEEN (MBS, R G 2021 4RR, 265 10 1L,
(75]) See Adam S. Chodorow, “Ability to Pay and the Taxation of Virtual Income” , 75 Tenn. L. Rev. 695, 713 (2008).
(76]) See Adam S. Chodorow, “Ability to Pay and the Taxation of Virtual Income” , 75 Tenn. L. Rev. 695, 746-747 (2008).
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(78] See Jeffrey A. Maine, “Virtual Currency as Real Currency” , 17 Drexel L. Rev. 763, 849-856 (2025).

(79]) See Dan-Sebastian Chertes, “Revenue from Virtual Currency Transfer and Tax Evasion” , 2 Penalmente Relevant 10, 21 (2021).
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(80] See Prabin Adhikari et al. “Cryptocurrency Taxation and Regulatory Challenges” , 15 International Journal of Science and
Research Archive 778, 784 (2025).

(81) ZULizitind GREBLAT A I il 2 89T ), 2 (AR 9T ) 2019 AR5 3 401,56 111 0L,

(82) ZDLRIHR A (A NI BB R [ BT ), VA H At 2024 4FR, 28 9 UL,

(83]) See Shruti Gupta, “Decoding Taxation of Virtual Digital Assets” , 2 Jus Corpus L.J. 409, 413 (2022).
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